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Q2 2018 Results

Summary of Consolidated Statement of Income

€ Million Q2 18 % sales % sales % 18/17
Sales 681.7 100.0% 629.9 100.0% 8.2%
EBITDA 133.3 19.5% 130.0 20.6% 2.5%
""" eA @1 sm @3 5% lo4w
""" et o6 13w w8 1sa%  23%
hpone(eoes ILION @y oes  an  ome  imew
Taxes (17.9) 2.6% (25.1) 4.0% -28.5%
Crarae wew waw
 NetResult 719 10.6%  69.0  11.0%  4.2%
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H1 2018 Results

Summary of Consolidated Statement of Income

€ Million H1 18 % sales % sales % 18/17

Sales 1,339.7 100.0% 1,262.4 100.0% 6.1%

EBITDA 259.9 19.4% 255.5 20.2% 1.7%

D&A (73.8) 5.5% (66.0) 5.2% 11.7%

EBIT 186.1 13.9% 189.5 15.0% -1.8%

Fln. income (expense), incl. from (5.5) 0.4% (3.0) 0.2% 82 0%

Investments

Taxes (39.0) 2.9% (48.0) 3.8% -18.7%

Tax rate 21.6% 25.71%

Net Result 140.1 10.5% 136.7 10.8% 2.9%
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H1 2018 Revenues
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H1 2018 Revenues by Application
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H1

2018 Revenues

by Area (€ Mio) M o118 M Q218
€TOT. | | €151.9 €312.2 €495 €105.4 € 1455 €39.9 €144.8 €149 €31.0 €316.6
A H1 % -3.2% +11.0% || +20.7% +6.8% +25.9% || +13.3% +15.5% -13.0% -6.4% -6.6%
A Q2 % 1.1% +51.8% +2.2% +26.9% || +11.9% +23.7% -35.4% -13.5%
4
Net FX: Net FX: Net FX: Net FX:
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H1 2018 Revenues by Area

(% on tot. revenues)
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H1 2018 Revenues by Area

(% on tot. revenues)
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H1 2018 Results

Summary of Consolidated Statement of Income

€ Million H1 18 % sales % sales % 18/17

Sales 1,339.7 100.0% 1,262.4 100.0% 6.1%

EBITDA 259.9 19.4% 255.5 20.2% 1.7%

D&A (73.8) 5.5% (66.0) 5.2% 11.7%

EBIT 186.1 13.9% 189.5 15.0% -1.8%

Fln. income (expense), incl. from (5.5) 0.4% (3.0) 0.2% 82 0%

Investments

Taxes (39.0) 2.9% (48.0) 3.8% -18.7%

Tax rate 21.6% 25.71%

Net Result 140.1 10.5% 136.7 10.8% 2.9%
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H1 2018 EBITDA
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Financial Charges

12

€ Million

Net financial charges

Net exchange rate differences

Revenues

Net financial charges / Revenues

30.06.18

30.06.17

A 18/17
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Tax Rate

€ Million H1 18 H1 17

Current taxes 48.0 56.1
""" peferedtaes @0 @y
Cfowltaes w0 w0
""" pexpoft 106 185
Ctexrae sew 257
""" CrechRepblc 00 13
""" pokrd 20 16
""" US-Taxew  so o0
ot e w2
""" Totaltaves net o exraordnary effects 468 497
Taxratenetof etraordinary effects 0% 266%
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Net Financial Position

(€ Mio)

30.0 4.3
71.5

77.8

259.9

NET DEBT EBITDA INVESTMENTS NWC DIVIDENDS FIN.CH. &TAX OTHER NET DEBT
31.12.17 30.06.18
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Net Debt Structure

€ Million 30.06.2018 31.12.2017 A18/17
Current financial assets 263.1 301.1 (38.1)

""" Cotertfrencillasies 217 1ss1 536

""" Shorttermdert @ amy  er
Non-current financial assets 0.0 0.0 0.0

""" Noncuren frarcaliabities  2ias w1 @2
Long-term debt 274.5 321.7 (47.2)

""" Netdebt 2631 2186 445
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Net Debt Structure at 30.06.2018

B LonG TERM ] SHORT TERM
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Financial results

€ Million 30.06.2018 31.12.2017 31.12.2016
Net Investments 120.8 356.2 260.7
""" tmesedceptal 14181 13108 11107
""" st a1 ame  s7
Medium/long-term 274.5 321.7 215.9
Csoreem ay iy 2y
Shareholders' Equity 1,124.5 1,064.4 882.3
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Main Ratios

€ Million 30.06.2018 31.12.2017 31.12.2016
Gearing 23.4% 20.5% 22.2%
Net debt/EBITDA (Rolling) 0.5 0.5 0.4
EBITDA/Net fin. charges (*) 58.6 51.5 44.9
EBIT/Net fin. charges (*) 41.9 37.2 33.1
Net fin. charges (*)/Net revenues 0.3% 0.4% 0.4%
(*) This item does not include exchange gains and losses.
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Thank you

The Manager in charge of the Company’s financial reports, Andrea Pazzi,
declares, pursuant to paragraph 2 of Article 154-bis of Italy's Consolidated Law
on Finance, that the accounting information contained in this document
corresponds to the documented results, books and accounting records.




